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The Effect of Age, Gender, and Earned Income in the Trust Game:
A Laboratory Experiment in Japan”

Tomoharu Mori2 Kazuhito Ogawab
Abstract

We conduct a trust game experiment with student and non-student participants, the
latter include people in the age range of twenties to eighties. We found that; (1) The
relationship between age and trust (amount sent by sender) is an inverted U-shape for
males with the peak trust around middle age, but no such relationship was found for
women. (2) Trustworthy (amount returned by receiver) among middle age is higher than
any other age group for both males and females. (3) In the middle age group, males are
more trusting than females. (4) Among young age group, females are more trustworthy
than males. (5) Trustworthiness is higher when the sender earns the endowment rather

than when the sender attains it randomly.
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FHEDME LG L LTEEETS— L7702, BT — L, @EFENERZIT O L
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pSent %, #FIHILRALEANS E< 5 WVDOEIA % Trustee (ZIE L7202 RTIEIETH Y |
Trustor @ Trustee |ZXf T HEFHDOES WA KT,
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# 3 Trustor DITEIDEIFSHT
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= Bk Bk i e
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HZTWRWZ ERbinrolz,
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72 WA pReturn OfEIZIEH DX B RKEL > TLEH 28, T 2 TOHH T, Trustor
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pReturn ZHEWX 5y « MR Z LIV E LS TRLEDONRK 2 THDH, 5. 5F%
H5 & BO pReturn D)% 0.28, ZeMEiE 0.39 & EDIF 9 BORA BICE -T2,
(p=0.059, Mann-Whitney &, LA FFEER), RICTHELZ R D & FPED pReturn D)
1% 0.49, &MEIX 0.47 E BT R BN o7z (p=0.933), THEBIEOFLITHEES ML
ERTHRELSAERETHo 72 (p=0.026), HHFELMEOFLE B F LM & TRV,
BRETIE R -72 (p=0.324), HEIZEFE LD L. BYED pReturn D)X 0.55,
ENE 048 E BT O BOREL o7, ZFOEITHETIIEN -7 (p=0.143), &
EPPEOFENIFEREL VB, TOEFFETH -7 (p=0.002), FEBMEL LD
THEWA, TOEITAEE TN (p=0.937), EFELME & BEFELM - LMz
LHE. EOEITHERE TR o7 (ENE4 p=0.834, p=0.175), &KL LTELDHDH L,
BT L D &R - SO pReturn A& < LM TIHERKSIC L 58T A LN
minole, BEAETEF TRENRE W ERFEICR LN,

WIZ, BEURGHTIC L > TEV L DEROKELZREET 5 (R 4), [BUFSHTIEL pReturn
RIS S UTAT, B - T 5B Trustor O34 & [RIERIZAT - 7211,

11 Tobit €7 /L (BRAZEK TR 0) ML TH, FRICKSRZ(TR 6N,
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# 4 Trustee OFTEND[EIFESHT

WA A%« pReturn (1) (2) (€)) (4) (5)
25 B T g Tk
TrustorEarning # I — 0.133*** 0.111* 0.109* 0.171%** 0.186**
(0.046) (0.063) (0.061) (0.060) (0.067)
Trustor FIHIRATEL/100 | -0.039%* -0.024 -0.032 -0.057*% | -0.060%**
(0.018) (0.028) (0.026) (0.021) (0.019)
RS S — 0.198* 0.220* 0.096
0.115) (0.116) (0.067)
BAEA X — 0.241%%% | (.264%%* -0.030
(0.074) (0.078) (0.097)
TS I — 0.126%
(0.073)
RS I — Xt I — -0.101
(0.128)
BAES I =X IMEF I — | -0.250*%
(0.130)
Ga i 0.035%** 0.023%*
(0.010) (0.010)
Em (2 3F%) /100 -0.034%** -0.027%*
(0.010) (0.012)
EHH 0.538%%* 0.420% -0.081 0.793%** 0.464
(0.161) (0.243) 0.297) (0.200) (0.313)
BLINE 161 80 79 81 81

ETNLIE, 2TOV I NVEHH LT Th 5, TrustorEarning # I —OMREHUITA
BIZETHD, 2., U — KA MZEoT Trustee DITENN R/ p 722 L ARIBL
TW5%, Trustor DHHIRAFHDOREITIAREICA L o> TWD, T, Trustor DFIHILR
HEDEWE D DLV Trustee IZ L DB D700 d 2 L ZEHR L TEY , Trustee DE
R E AR EERRENR D > TWD Z EWNRIBIND, FlRoE R D &, FHEXLI— -
RS I —DRBNEICAEE TH D, 2T EFEBEL Y T4 mSEBEDIZ S 7Y Trustee
DEDENR LN 2R L TWD, 2L, FEXI— - @EF I —ORBEHOEITIAE
T2 (p=0.727, F #E, LLFFEER) . &MY I —IZEICAETHY | HETIILMED
%9 M Trustee OEDFENLZNZ LWL, THEF I —LHHEF I — - LHEX I —O%K
ZHORE O, KOS I — L @EX I — « WS I —OREHORBOMITE HIT
AREICO0 LIFRR L0 (Z0Eh p=0.836, p=0.219) 7=, TH - SETIEBLENR
BTN,

ETN2ITET N 1 O EBWHICR-TEBLIESDTHD, FHEFI— - BIFEHX I
—DFRE S PEBE - mEEMED pReturn 23m < FHELEL Y bRV ERDND,
£, PHES I —ORE RES I —ORERORICITZEN 2 (p=0.733) . FEBELH
FEREORICETR oM o7z, TV 3 1F, FIXSORDYIZ, Fiin L Fio 2 F
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BRI Z TV D, FisORBUIIEICHE. Fid 2 RFOMBITAICAETH D,
Z OfFEE, pReturn 1ZBMETIE 51.2 iaTEA E LT, EIZHTHDZ AR LTS,
ZORRIE, K2 RFTV 2 OFREITRICABORE LD, ZoERIZED ., F
PETIIFHN & pReturn OFRIZW U FTHD Z BRI NT, £, TNHDET AN
. TrustorEarning F UV — kA > ORI EICHER OO, FIHIRGHEORENEE
TRWZ Ebbholz,

ETNATETN 1 OO ELIEICR > TEBMLIZbDTH D, THEXI— - @EF
—DOREIIFE TR, B & PELM - SFELMEDO pReturn X ILEILEWR 2N
ZENDMND, Flo, PHEX I —DREE SEY I —DIRBOEDAE TR < (p=0.202)
HAELME L BFELEOMICEIT R b olz, BTV 3 1%, FXooRb VI, Fh
RO 2 BEDHLHIIMZ TV D, FRORBIIECHE, Fio 2 ROMEKITAIC
FETHD, ZOHREIE, pReturn T4t TIX 423 xTEA E LT, LI THDHLZ L%
RLTWD, ZOEARIIZE D &, LZMETITFH & pReturn OBIRIFH UFTHDH Z &
IRENTZ, T2, INHOETANLIE, TrustorBarning ~ U — b A > N OREITIEICH
T, UHRAHEORBEDRICARE LV D BTV 1 LAROFR L RENTND

EER D DT Trustee OfFHANE ’F%T%’)ﬁ‘t% IZDOWTE LD D, Filin L EHMEDR
FRCIE, Btk - & BICH L EFEOBERITY U FoBRICH Y . TFEHRIZH 2%
NZIUKI 50 7% + 40 ik Che IEFBMENE S R D 2 L 3bhrote, o, BHAETHOVWTRD
&L FETELMEDOEFEER @272, TE - GETEILENRHE Ronh o7,
TR DOV TIL, Trustor DR AFEDEERERITIE U CTRE LG A, 70X AT
RE LT ATl T, Trustee DEFMENEL 2D Z b oTz, F£7-. Trustor D]
HIREFENRKRE 25 L, Trustee DFFEMEN TR L Z E bbb o7,

& G

ZIK WL Tl PAEKROMREIRVERE DOIFFAESINE 235 & LT, BRFERETOEM
F—bEFER LT, FEROMR, UTOZERbhotz, i & FEEOBERIZ OV TR,
EHETH UL 20 PEMRTROEEIE 2D T ZETERERP RN 2T,
Flin & EHEMEOBMRIZOWNTIE, Bk - ke bICHFEIR TR OEERAEL o7, &
B RN L MR OBIRIZ W TR, FEMRTEMOEEI &, FEMEATEEORF
FEMED R < 72 o7, Trustor OMMIRAEAD X A7 OFERIZISECTIREDGA. 7 X AT
WE DG L AT, Trustee DEFMENELS 0D Z BT,

Filip LAEE ORI OWTHRAITHIE L T 5, HENEFELD BEEAREVWI L E
s~ L7 Holm and Nystedt (2005) & {E48 & FHnIXIEORMRIZH 5 Z & %7~ L7z Garbarino
and Slonim (2009) O FITAMFIE & #7825, Garbarino and Slonim (200913 #4F & 4T

EHFEOEENENWIEERLTEY . ZORITAMEDOBHEOFRRLEBEEHN TH D, K
2. EE OITENAIIFE TR 72> TW\WbH EE 2 Hivd, Sutter and Kocher (20071315
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FH E AR O U FBR 2 7R L T CTARIZEDRE R LA\ W23, % 5 OFFFRI X AHEHEAR (33 7%
MG 6Ti%) DY T RN,

WIT, Al AR D BIFRIC DUV THEATASE & thik 35, Sutter and Kocher (2007) (%
IE®D, Garbarino and Slonim (20093 U FOBfRA R L TV DA, ABFEORERILY U
FEREHRRD,

BEFETOWTHATAIGE & L4 %, Croson and Gneezy (2009) D —~1 TliL, 1548
FFEMERE L BRI ZEDR @D E WD IFZER LV, AIFFRORR S AR L
L (TEOBEECEFEOEENME) 23, BENRERBZHGONATWD, o, BHFEThHE
OEFEERE O E VI FERIT, ALY 7L & L7z Akai and Netzer (2012) & [6] UAs 3
T b,

Trustor OWIEAREE X A7 1L > THEE LIERA L T VX M52 a0k s
SeATIRSE & BT 5, Fahr and Irlenbusch (2000) & [Fl#k, Trustor OFEF|H &\ T
I%. Trustee DIEFMEANL L 70D Z b oTz, ORI, MEE 7 — 205 % 8BS
—AICBWNT, HAEBAE2EOITHEEZDLE V) —HOMIELEAHNTH D

(Hoffman et al. 1994, Ruffle 1998, Cherry et al. 2003, Oxoby and Spraggon 2008), L
22U, Trustor ®1TEX Fahr and Irlenbusch (2000) & 13572 0 | WIHAR A REES 71k X
HEVITR OGN T,

ZE IR
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i
A, By g DM

Tyvayr SNk 7 — v N FU—FA b
ey

1 P 28 TrustorEarning

2 P 20 TrustorEarning

3 A 22 TrustorEarning

4 g5 16 TrustorEarning

5 FAIETFERS 20 TrustorEarning

6 A 14 TrustorEarning

7 A 22 TrustorEarning

8 FAIETFHERS 16 TrustorEarning

9 FFE 14 RandomEarning
10 FFE 8 RandomEarning
11 A 8 RandomEarning
12 P 18 RandomEarning
13 P 16 RandomEarning
14 P 14 RandomEarning
15 FEFAE 27 RandomEarning
16 FEFAE 20 RandomEarning
17 FEFAE 26 RandomEarning
18 FEFE 18 RandomEarning
19 FEFE 15% RandomEarning
20 FEFE 27 RandomEarning
21 T 24 RandomEarning
22 T 22 RandomEarning
23 FFE 11* RandomEarning
At T8 #4164 TrustorEarning 8

FEFE 13 JE#4E 262 | RandomEarning 15
FAIFTFARS 2

*BINETFEDT- 0, FEAZ v TRERIZBMN U2, (GIFT —ZI2IZED TV )
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