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An Overview of the Survey Results on Negative Interest Rates:
Decision-Making Survey 3

Taizo Motonishi!

Abstract

This report presents an overview of the results of the Decision-Making Survey 3 on
negative interest rates, which was conducted by RISS (Research Institute for
Socionetwork Strategies) during March 4-9, 2016. As for the effects of negative interest
rates on households and the Japanese economy, the negative responses outnumbered the
positive ones. The share of deposits that the respondents say they will withdraw under
the -0.5% interest rate is more than 70 percent on average. Only one third of the

withdrawn money will be invested in other assets.

Keywords: negative interest rate, deposit, monetary policy
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