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Abstract

In this paper, we investigate whether or not the respondents’ the degree of risk aversion
change with regard to the time (about one year/about one month) by running the
Mann-Whitney rank sum test. We use micro data collected from “RISS survey of
financial behavior I (at February 2010)”, “RISS survey of financial behavior II (at
January 2011)”, “RCSS survey of financial behavior 1 (at the first third of March 2010)”
and “RCSS survey of financial behavior 2 (at the last third of March 2010)” which the
Research Institute for Socionetwork Strategies at Kansai University (RISS) and the
Research Center of Socionetwork Strategies at Kansai University (RCSS) conducted. As
a result, the median of the respondents’ the degree of risk aversion is not stable in the
short run but stable in the medium run.
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