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Abstract

This paper summarizes our first Internet survey with regard to the Japanese individual
investors’ decision making on stock investments. Our intention was to check whether
we could obtain any meaningful data samples through internet survey. We obtained
answers from 1,533 individuals and took 1,516 out of them as the available samples.
Overview on the distributions of general attributes of the samples and how they
answered to the basic questions gave us an impression that they are overall acceptable
in light of the established researches of finance and hence we would be able to examine
hereafter whether the particular investment patterns of individual investors, which
have been pointed out so far by the researches abroad, could also be applied on
Japanese individual investors. For that purpose, we recognize that the questionnaire

should be further sophisticated in the coming surveys.
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