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A Study on the Differences among Individuals in Absolute Risk Aversion
using Survey of Attitudes towards the Japanese Public Pension System”

Masatoshi MURAKAMI" « Keiichiro MATSUSHITA*

Abstract

The purpose of this study is to characterize the overall sample in a Web survey, “Survey of
Attitudes towards the Japanese Public Pension System,” from the standpoint of behavioral
economics. For the sake of this purpose, we calculate absolute risk aversion by sex, age, smoking
habit, drinking habit, the years of education, employment status, household income and household
saving. In addition, we test whether the calculated absolute risk aversions denote the same tendency
of the analysis of Barsky, R. B., Juster F. T., Kimball, M.S., Shapiro, M.D.(1997).

The following results are obtained. We can see the same tendency of the analysis of Barsky, R. B.,
Juster F. T., Kimball, M.S., Shapiro, M.D.(1997) in regard to sex, smoking habit and drinking habit.
As for the rest, however, we have the opposite results.
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