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ABSTRACT

In this paper, we estimate economic effect on ICT investment in the period
2000-2004 by using production function approach and panel data analysis. As
the result, elaristicitys of ICT asset is 0.079, and software asset and computer
equipment are positive values in the range of the 0.031-0032. When we analyze
the economic effect by distinguishing into the manufacturing industry and the
non-manufacturing industry, we find that the effect of ICT investment in non-
manufacturing industry is larger than in manufacturing industry. In the same
way, we also verify the fact regarding software asset. In regard to the computer
equipment, it is no difference of the effect between the manufacturing and the
non-manufacturing industry. The fact implies that productivity paradox is not

observed in Japanese manufacturing and non-manufacturing industry.
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