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(1) No one ever
or selfsacrifice, the habit of

his back on difficulty or duty, or of thinking

who was in

of his own comfort or pleasure,

(@) An Englishman is slow in making friend,

i
0L NER

vet did any great deed of herotsm
turning
[irst

but,

2

at the same time, it rarely happens that he does
not prove faithful to them when once made.
(3@ After every great war there is much suffering

and distress in the countries that have been en-

gaged in the conflict.
the case after the Great War of 1914 — 1918,
account of the extent of the operations.

More especially was this

on
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@ Milk is one of the cheapest foods as well as
can take the place of

(E7RIELp AN iy BN ]

the most perfect food; it
many foods that cost a great deal more.

® If the water ran through a little hole, it would

and the whole country

soon malke a larger one,
would e flooded.
@ He has such a large family to look after that

he has not much time to concern himself about

what is going on in other people’s houses.
JIN .
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The New fapan will be richer and stronger and
will

happy nor so kindly as the old.

0]

in many things wiser; but it neither be so

@ Do not be anxious to know too mnch, but he
patient, and try to know and understand as much
as you can of this world of wonders.

® They went into the woods. The mother
down in the shade of a tree and degan to read
which she had day

‘I'he boy played on the grass near by.

a new book dought the

in
defore.

ooz R
(3 One day a very pretty girl came to the scholar’s
house, and legged to he taken into his service.
She said that to
employment, a litevary

civcumstances  obliged her seek

but that she had received
enter, if pos

education, and therefore wished to

sible, into the house of a scholar.
(FEERo v

]m,.

sat



n

"y e
By 1) 0

1

e

HOER GREILP

(D Sage mir, mit wem du umgehsi; so sage ich dir,
wer du bist; weitz ich, womit du dich beschiftigst;

m

so weitz ich, was aus dir werden kann.
® Der nicht zur ilberzeugung kommt, datz nur der

arbeitende mensch  ein ganzer mensch ist, und

datz es ohne arbeit keine wahre Feiter keit gihbt,
dem konnte kein Gott das Reich der gliickselighkeit

erschlietzen.

(® Gerechtigkeit heitzt; gleiches Recht fir alle,
keine Bevorzugung michtiger oder Reicher, keine
suritcksetzung armer oder politischer Gegner.  Ri-

chter und Verwaltungsbeamte mussen Vertravens-

personen der ganzen Bevdlkerung sein, nicht

verireter einzelner parteien. Ohne Ordmmg und

ohme Unabhiingigkeit der Richter gibt es keine

Gerechtigkeit.

@ Dae Ordnung des wirtschaftslebens muiz “den
Grundsiizen der Gerechiigkeit mit dem zicle der
Gewihrleistung eines menschen wiirdigen Daseins

Grenzen ist die

fitr alle entsprechen. In diesen

wirtschaftliche Freiheit des Tinzelnen zu sichern.

® Alle Einnahmen und Ausgaben des Reichs
mittzen fiir zedes Rechnungsjahr veranschlagt und

Der
Hauoshaltsqlan wird vor Beginn des Rechnungsjahrs

in den Haushalisplan eingestellt werden.

durch ein Gesetz festgestellt.
Die Regel fiir
yahr bewilligh; sie komen in besonderen

Ausgaben werden in der ein

Fillen
auch fiir eine Yingere Dauer hewilligt werden.

s

(1) Conume dit Montesquien :

2T W (R

“Je wal pas tiré mes
des
choses.” T’ aioute avec lui que “Je n’éeris point

principes de mes préjugés, mais de la nature

pour censurer ce qui est établi dans quelque pays
que ce soit.” Je voudrais seulement aider & dissiper
dans Tes esprits quelques brouillards fiévreux.

@ Un nationalisme est, en effet, une idée qui sert
de centre et de fevment 4 Pas

e Cone

la vie nationale.
bien entendu ! Mais

ceplion vague chez les uns, précise chez les a.tres,

ane idée-formule,

cqui peu & peu, entre dans la sensibilité, impregne V
action et se tourne en iustinct, parfois en passion.
Si cette Passion prend asser de consistance et
tnergle intérieute pour attiver & elle, par un pro-
grés qui grandiva avee le nombre de ses “eroyants”

les forces actives sentimentales dun pays, elle
remiplace le patviotisme,
3O,
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@ Tt is important to learn early to rely upon your-
self ; for little has the
those who are always looking out for

Leen done in world by
some one

to help them.
(® Dearly as he loved lilerty, there was one thing
he loved even more, — he loved his native land.
(@ After rain comes sunshine; after winter, spring:

after sorrow, joy; thevefore le

discouraged, but must always hope for happiness.

vou must never
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wenn dies der einzige Unterschied wire. Wir
haben keinen Grund anzunchmen, dass die Krifte,
die uns schufen, erschopft seien, und so konnte
vielleicht eine Zivilisation heraufkomumen, in der
die Minner und Frauen geniigend aufgeklirt wiiren,
um einzusehen, dass es ihre erste Pflicht sei, uns
veeeee die gegenwiirtige Zivilisation ...... auszaurotten,
B 2 B GERE)

Un jeune homme ardent, & Pame géndéreuse et
noble, qui jette ses premiers regards sur le monde
social, y aperGoit tant -d’inégalités, de privileges
injustifiés, de malheurs immérités, de risques de
toute sorte, résultats de chances ou d’infortunes, que
sa conscience en est aisément bouleversée. 11 faut
savoir, pourtant, comment s’expliquent ces déeon-
certants contrastes, comment se légitiment ces
avanfages, (ui semblent dus au hasard, comment
se compensent ces infériorités choquantes et quel
ordre profond se dissimule sous tant d’incohérences
apparentes. Il faut chercher, surtout, si les résultats
de fait, que Pon constate, s’imposent absolument,
et dans uelle mesure. 1l faut se cemander, ¢l
n’y a pas lieu de les corriger, voire de les modifier
ou renverser, en vue d’introduire un peu plus
dordre vras et d’harmonie fonciere dans la Sosiété

des honmines.
B 3
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Speculation in a currency is peculiarly dangerous.
Speculation in a commodity, if mistaken, brings its
own corrective ; those who have gone too far in an-
ticipating a rise find thomselves loaded up with re-
dundant stocks, actual or prospective, which they can
not sell ; those who have gone too far in anticipating
a fall find themselves obliged -to deliver supplies
which they cannot procure excepf at a loss. A
bear account strengthens the market; a bull account
weakens it. Speculation in a currency on the con-
trary tends fo bring about its own fulfilbnent.
Those who expect depreciation hasten to bLecome
d btors in the depreciating medinm ; if the bLanks
consent to lend, credit is created, and tlie increase in

—1 28

the supply of bank credit bings about the deprecia-
tion expected. Tn the same way, the prospect of
appreciation makes borrowing look unprofitalile,
the banks cannot induce people to horrow, the
volume of bank credit shrinks, and the apprecia-

tion iz brought about.

FHCOET R (i

COLLAPSE OF THE GOLD STANDRAD

Now the most momentous event which has led
to a parting of the ways in regard to policy has
undoubtedly been the abandomment of the Gold
Standard by the British Commonwealth of Nations
(except South Africa) by September, 1931, and
the quick succession in which this action was foll-
owed by similar action of a great many other
countries (including South Africa at the end of
1932). The cours: of the depression may thus be
divided into two distinct phases —- the first covering
the period when almost all countries maintained
the Gold Standard, and the second when the
majority of them had abandoned it. The latter
period is of special interest lecause it offers an
opportunity of ascertaining how the two policies
have affected the course of things in the respective
countries or groups of countries.

‘I'he general level of prices in a country which
maintains a free Gold Standard is, as everyone
knows, inextricably tied to the price level of all
the other countries on that standard. Any distur-
bance in the economic equilibrium due to a major
change in the purchasing power of gold is thus
more or less faithfully reflected in each indidual
(;old Standard country. While the outward and

visihle signs of the disturbance vary in each cou-
n'ry according to its particalar economic structure,
the fundamental nature of the disturbance is the
same, and one would therefore expect to find the
characteristic features of the depression reproduced
in all countries on the Gold Standard.

The abandonment of the Gold Standard by a
country changes the situation radically. A country
which has abandoned the Gold Standard by that
fact acquires from the monetary and, through it;
from the economic point of view, a separate and
independent existence. The price level in that
country will he determined by its own individual
monetary policy, and, uiless that policy conforms
closely to that pursued by the Gold Standard
countries, the developments will be different from
those in the latter countries. This is also true, of
course, of any group of countries which, after
abandoning the Gold Standard, has pursued a more

or less common monetary poliey.
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(@ The object of laws is primarily to supply rules

of conduct, rules as to what ought to be done
and what ought to be abstained from. Laws ave,
of course, not the only rules of conduct which
govern men’s actions.  People conform also  to
fashions, to manners and customs, to conventional

standards, to precepts of morality.

(@ It is usual for writers on jurisprudence to begin
with a definition of the topic they propose to dis-
cuss, namely, law. Dut such definitions given at

the very outset have this incunvenience, that they

are imposed on the readers, who as yet have only
vague ideas on the subject and thercfore are bound

{o accept more or less passively what is told them

in a dogmatic manner. Moveover, a defmition of

Taw is by no means easy to give: many have heen
suggested from time to time, and it is only after

careful consideration that one is justified m select-
ing from the number. It seems more advisable to

proceel in a different manner — to clear the way
for a defmition by narrowing gradually the =cope
of the inquiry, first determining the class to whizh
the subject belongs, and then marking the parii-

culars of the species under discussion.

2 ("

S

(@ Language is manifestly a social product, and the
fact that man is the only speaking animal is cor-
related with the fact that he is preeminently the
social animal. In the same way, the power of
abstract thought and of syllogistic reasoning may

be shown to depend largely upon language and

other traits developed through association. Even
Self-conciousness  itself, the conciousness of the
unity and coniinuity  of our mental life, which

many make the distinctive mark of human sociely,
is probably an ouicome of association. 1t certainly
depends for iis development in the child largely-
upon language and the general give-and-take of
the social life.

@ Svstems of education have not been created for
the training and development of individuals as
such. bai rather to fit individuals for membership

i socieiy, that is, o conirol the process by whicl

ihey aequice halits, s ihat thev they shall advan-

tageousty coovdinale theiv aclivities wide thase of
their group.

@ Love of wife and child, the strongest of all

—1
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sentiments with the Occidental, s judged by the
Oriental o be a selfish affection.  He professes (.

be ruled by a higher sentiment, duty: duty, firsg

to his Kmperors; next, to his pavents. VFor ihe
Oriental the law of life is duty.  Affection musi,

in every time and place, be subordinated to duty,
Any public exhibition of personal affection is equi-

valent to a public confessipn of moral weakness.

JETN

I o A

@ A tragedy wrepresents a series of incidents or
events, the ending of which is, as a rule, unhappy
and disastrous to the hero. Tt is usually the storv
of a persen in an important station in life, and
the ruin that overtakes him arises not from ac-

cident or chance or blind desting,

This is the

Shakespearian tragedy. IHamlet is

but from some
flaw in his character. conception of a
a Prince, Othe.
their fall

affects a large

ITo a successful Venetian general; from
their position of rank and trust
number «f their countrymen, and the untimely end
that overtakes them is the result of, and proceels
from, their respective characters in thé case of
Hamlet, {rom his ir.esolution, in that of Othello,
from his jealous nature.

® A survev of language, however superficial, makes
it evilent that when we speak of stsle, we have
to take into account those qualities of national
character which are embodied in national speech.
If two men c uld be born of precisely the same
phyvsical, mental, and moral nature, at precisely
the same moment of history, and under precisely
the same social if these

conditions ; and men

fearned. (to lLe continued)
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Die meisten Fnglinder meinen, dass Zivilisation

w

schlechtweyg die englische Zivilisation sei, und dass

sie sich stetig verbreitere, stindig wachse und

immer erleuchteter werde, bis sie geradeswegs zum
ILimmel eingehe. Aber das stimint nicht, Zivilisa-

tionen gleichen den Menschen darin, dass sie

sterblich sind.  Sie erstehen, wachsen, und wenn
sic einen Tdhepunkt erreicht haben, verfalien une
vergehen sie. Anders aber als die Menschen,
sterlen sic nicht ganz und gar; sie siechen dahin,
Ich lin
keineswegs iiherzeugt, dass das nichste Zivilisation-

sgewiichs ein englisches, oder westliches oder doch

ersterlen ...... und Leginnen von neuem.

westeuropiicisches sein wird. Ts kann auch neger-
haftes oder chinesisches Gepriige (ragen ; vielleichi

nicht hm engsien Sinne des Wortes, aber die 't

der niichsten Zivilisation kinnen sehr wohl Mens:
chen andrer Hautfarbe als der unsrigen sein, und
wir hitten Grund zu ungewdlinlicher Dankbarkeit,

-
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